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3ODQW�RI�WKH�6HDVRQ 

2XU�SODQW�RI�WKH�VHDVRQ�LV�WKH�GURXJKW�KDUG\�'LDQHOOD�FDHUXOHD��FRPPRQO\�NQRZQ�DV�)OD[�/LO\�� 
 
7KHVH�FOXPSLQJ�SHUHQQLDOV�
ORRN�OLNH�D�JUHHQ�JUDVV\�
EXVK��&RPH�WKH�ZDUPHU�
PRQWKV�\RX�ZLOO�VHH�VSUD\V�
RI�OLWWOH�EOXH�IORZHUV�DQG�WKHQ�
VRPH�EOXH�EHUULHV��0L[HG�
UHSRUWV�RQ�ZKHWKHU�\RX�FDQ�
HDW�WKHP�RU�QRW��VR�SHUKDSV�
SOD\�LW�VDIH�DQG�MXVW�ORRN�DW�
WKHVH�RQHV��7KH\�JURZ�XS�WR�
�P�KLJK�DQG��P�ZLGH�� 

 
7KH\�DUH�GURXJKW�KDUG\��
FDQ�JURZ�LQ�PRVW�FOL�
PDWHV��VXQ�RU�VKDGH��
DQG�DUH�JRRG�LQ�VDQG\�
VRLO�-�SHUIHFW�IRU�VWDELOLV�
LQJ�FRDVWDO�DUHDV�WR�
FRQWURO�HURVLRQ�� 
 

,I�\RX¶UH�DIWHU�D�IHZ�IRU�
\RXU�JDUGHQ�WKH\�DUH�RQ�
VDOH�QRZ�DW�WKH�QXUVHU\� 

,PDJH�RI�)OD[�OLO\��KWWSV���ZZZ�FKLOGUHQV�KHDOWK�TOG�JRY�DX�SRLVRQRXV-SODQW-EOXH-IOD[-OLO\-GLDQHOOD�� 

^ƵǌĂŶŶĞ�tŝůƐŽŶ 

8SFRPLQJ�HYHQWV� 
:H�DUH�HDJHUO\�DZDLWLQJ�WKH�WLPH�ZKHQ�ZH�FDQ�RIIHU�ZRUN�
VKRSV�RQFH�DJDLQ��,Q�WKH�PHDQ�WLPH��EH�VXUH�WR�FRPH�DORQJ�
WR�RQH�RI�RXU�³/HW¶V�JR�IRU�D�:DON´�H[SHGLWLRQV��1H[W�RQH�LV�
FRPLQJ�XS�RQ�6DW���WK�2FWREHU��ORFDWLRQ—WR�EH�GHWHUPLQHG�� 
� 

:H�XVXDOO\�ZDON�LQ�SXEOLFO\�DFFHVVLEOH�QDWXUDO�DUHDV��EXW�WKH�
ODVW�WULS�ZDV�XQLTXH�LQ�WKDW�ZH�ZHUH�DOORZHG�WR�WRXU�D�JRU�
JHRXV����DFUH�SULYDWH�SURSHUW\�RI�RQH�RI�RXU�PHPEHUV�ZKLFK�
KDV�IRUHVW�DQG�ZDOOXP�ZHWODQG�DUHDV�DORQJ�ZLWK�SOHQW\�RI�QD�
WLYH�ZLOGOLIH��7KDQNV�IRU�KDYLQJ�XV�-DQ� 
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%XVK�7XFNHU 

+HUH�DW�WKH�0RRORRODK�5LYHUZDWFK�DQG�/DQGFDUH��ZH�ORRRRYH�IRRG���PRUQLQJ�WHD�LV�RXU�IDYRXU�
LWH�WLPH�RI�GD\����:H�DOVR�ORYH�SODQWV��GXK����VR�OHW¶V�FRPELQH�WKH�WZR�DQG�GLVFXVV�VRPH�SODQWV�
\RX�FDQ�HDW� 

%OXH�WRQJXH«�1RSH��,¶P�QRW�WDONLQJ�DERXW�WKH�OL]DUG—EXW�D�SODQW��7KH�VFLHQWLILF�QDPH�LV�0H�
ODVWRPD�DIILQH�DQG�LW¶V�D�QDWLYH�$XVWUDOLDQ�VKUXE�WKDW�SURGXFHV�
VZHHW�EHUULHV�WKDW�VWDLQ�EOXH��\RXU�WRQJXH��\RXU�KDQGV��\RXU�
FORWKHV��VR�EH�FDUHIXO���� 

<RX�FDQ�JURZ�LW�LQ�WURSLFDO�DQG�VXE-WURSLFDO�DUHDV��SHUIHFW�IRU�XV�
KHUH�RQ�WKH�FRDVW���SODQW�LQ�SDUW�VKDGH�DQG�SURWHFW�LW�IURP�IURVWV�
DQG�WKH�KRW�DIWHUQRRQ�VXQ�� 

%HIRUH�\RX�JHW�WR�HDW�WKH�GHOLFLRXV�EHUULHV��LW�ZLOO�EORRP�VKRUW-
OLYHG�ODUJH�PDXYH�IORZHUV�WKURXJKRXW�6SULQJ�DQG�6XPPHU��,W�DO�
VR�KDV�GLVWLQFW�UHG�VWHPV�DQG�OHDWKHU\�GDUN�JUHHQ�IROLDJH—�VR�
\RX¶UH�QRW�MXVW�DGGLQJ�D�VQDFN�WR�\RXU�JDUGHQ��EXW�D�SUHWW\�RUQD�
PHQWDO��,W�FDQ�JURZ�XS�WR���P��DQG�ZLOO�DWWUDFW�D�YDULHW\�RI�SROOHQ-
ORYLQJ�FUHDWXUHV�    ����%\�(ULQ�0RQDJKDQ 

-XVW�GRZQ�WKH�URDG 

'LVFRYHULQJ�\RXU�ORFDO�HQYLURQPHQW�� 
'XODUFKD�1DWLRQDO�3DUN—7KH�7XQQHO�
7UDFN 

'R�\RX�NQRZ�DERXW�WKH���P�ORQJ��SXEOLFO\�
DFFHVVLEOH��GLVXVHG�UDLOZD\�WXQQHO�ULJKW�XQ�
GHU�RXU�QRVHV�� 

'XODUFKD�1DWLRQDO�3DUN¶V�KLVWRULF�UDLOZD\�WXQ�
QHO�ZDV�EXLOW�LQ�������,W�LV�RQH�RI�RQO\�WZR�
WXQQHOV�EXLOW�DORQJ�WKH�ROG�1RUWK�&RDVW�/LQH�
EHWZHHQ�%ULVEDQH�DQG�*\PSLH�� 

7RGD\�WKLV�KLGGHQ�JHP�SURYLGHV�D�GDUN�DQG�
VXLWDEO\�SURWHFWHG�VLWH�IRU�VHDVRQDO�URRVWLQJ�
E\�D�YDULHW\�RI�VPDOO�EDWV��LQFOXGLQJ�/DUJH-
IRRWHG�P\RWLV��EXW�LV�DOVR�DFFHVVLEOH�WR�WKH�
SXEOLF�DQ\�GD\�RI�WKH�ZHHN��:KLOH�LW�JRHV�
ZLWKRXW�VD\LQJ�WR�RXU�PHPEHUV�–�DYRLG�GLV�
WXUELQJ�URRVWLQJ�LQKDELWDQWV�E\�WUDYHUVLQJ�WKH�
WXQQHO�TXLHWO\�DQG�ZLWKRXW�EULJKW�OLJKWV� 

7KHUH¶V�D�QRUWKHUQ��IURP�'RUVRQ�'ULYH��
0RRORRODK��DQG�VRXWKHUQ�WUDFN��%HHFK�5RDG��
/DQGVERURXJK��WR�UHDFK�WKH�WXQQHO��7KH�
QRUWKHUQ�LV�WKH�VKRUWHU�RI�WKH�WZR��6KDUHG�
WUDLOV�HQDEOH�ZDONHUV��PRXQWDLQ�ELNH�ULGHUV�
DQG�KRUVH�ULGHUV�WR�H[SORUH�WKH�SDUN
V�QDWXUDO�
DQG�KLVWRULF�IHDWXUHV�� 

7KH�ZDONV�WR�WKH�WXQQHO�WUDYHUVH�(XFDO\SW�IRU�
HVWV�DQG�ULSDULDQ�DUHDV�ZLWK�IORRGHG�JXPV��
FDEEDJH�WUHH�SDOPV�DQG�UDLQIRUHVW�SODQWV�WKDW�
SURYLGH�KDELWDW�IRU�D�GLYHUVLW\�RI�ZLOGOLIH��%LUG�

ZDWFKHUV�ZLOO�HQMR\�WKH�GLYHUVLW\�RI�ELUGV�
DORQJ�WKH�WUDLOV�HDUO\�DQG�ODWH�LQ�WKH�GD\� 

,QWHUHVWLQJO\��WKH�ILUVW�VHFWLRQ�RI�WKH�1DWLRQDO�
3DUN�ZDV�GHFODUHG�LQ������WR�HQVXUH�VWHDP�
WUDLQ�SDVVHQJHUV�ZRXOG�KDYH�EHDXWLIXO�YLHZV�
RI�4XHHQVODQG¶V�PDMHVWLF�IRUHVW��/XFNLO\�
QHDUO\�D�FHQWXU\�ODWHU��ZH�FDQ�VWLOO�HQMR\�
WKHVH�ZRQGHUIXO�YLVWDV��DOEHLW�RQ-IRRW�UDWKHU�
WKDQ�DERDUG�  ������%\�.DUHQ�6FKPLGW 

%OXH�WRQJXH��0HODVWRPD�DIILQH� 

7KH�WXQQHO�HQWUDQFH��SKRWR�E\�.��6FKPLGW� 
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%LRFRQWURO�)LHOG�7ULS 

:KHQ�\RX�ZRUN�LQ�D�VOLJKWO\�REVFXUH�ILHOG�VXFK�DV�ELRFRQWURO��LW�LV�DOZD\V�D�
SOHDVXUH�WR�FRQQHFW�ZLWK�RWKHU�IDFLOLWLHV�GRLQJ�ZKDW�\RX�GR���7KLV�ZHHN�D�OLWWOH�
JURXS�RI�(&2OODERUDWLRQ�WUDLQHHV��µ¶WKH�SLQNV¶¶��DQG�ELRFRQWURO�YROXQWHHUV�ZHQW�
ZLWK�-HVVLFD��05/¶V�ELRFRQWURO�RIILFHU��RQ�D�ILHOGWULS�WR�YLVLW�*\PSLH�/DQGFDUH¶V�
ELRFRQWURO�IDFLOLW\���7KH�IDFLOLW\�KDV�EHHQ�UXQQLQJ�IRU�DURXQG����\HDUV�DQG�KDV�
EHHQ�PDQDJHG�E\�<YRQQH�IRU�ILYH�\HDUV��7KH\�FXUUHQWO\�EUHHG�IRXU�GLIIHUHQW�
ELRDJHQWV�WR�KHOS�PDQDJH�&DWV�&ODZ�&UHHSHU�DQG�0DGHLUD�YLQH��-HZHO�EHH�
WOHV��7LQJLG�%XJV��/HDI�7\LQJ�0RWK�DQG�0DGHLUD�EHHWOH��� 

05/¶V�ELRFRQWURO�IDFLOLW\�EUHHGV�-HZHO�%HHWOHV�DQG�0DGHLUD�%HHWOHV�VR�ZH�
ZHUH�NHHQ�WR�FRPSDUH�EUHHGLQJ�VHW�XSV�DQG�SURMHFWHG�WDUJHWV�DQG�DOVR�OHDUQ�
PRUH�DERXW�WKH�RWKHU�WZR�ELRDJHQWV�WKH\�EUHHG��WKH�7LQJLG�%XJ�DQG�WKH�/HDI�
7\LQJ�0RWK���/HDI�7\LQJ�0RWK�LV�VWLOO�LQ�WKH�H[SHULPHQWDO�VWDJH��IRU�EUHHGLQJ�
DQG�UHOHDVLQJ���EXW�WKH�7LQJLG�%XJ�PLJKW�EH�D�QHDU�IXWXUH�FRQVLGHUDWLRQ�IRU�XV� 

'HQQLV�DQG�KLV�WHDP�IURP�+HDOWK\�/DQG�DQG�:DWHUZD\V�DOVR�FDPH�DORQJ���+HDOWK\�/DQG�DQG�:DWHUZD\V�DUH�
WKH�PDLQ�XVHUV�RI�WKHVH�ELRDJHQWV��7KH\�XVH�D�FRPELQDWLRQ�RI�FKHPLFDO��PHFKDQLFDO�DQG�ELRORJLFDO�FRQWURO�
PHWKRGV�WR�VORZ�GRZQ�WKH�VSUHDG�RI�ZHHGV�LQ�ORFDO�ULSDULDQ�KRWVSRWV��,W�ZDV�D�EULOOLDQW�RSSRUWXQLW\�WR�JHW�
IHHGEDFN�RQ�KRZ�RXU�ELRDJHQWV�DUH�GRLQJ�LQ�WKH�ILHOG�DQG�WDON�DERXW�KLV�ILHOG�REVHUYDWLRQV��UHOHDVH�PHWKRGV�
DQG�SURMHFWHG�ELRDJHQW�GHPDQG��� 

:H�DOVR�GLVFXVVHG�RUJDQLVLQJ�D�FRPELQHG�YLVLW�WR�WKH�%ULVEDQH�%LRVHFXULW\�)DFLOLW\�DQG�DOVR�DERXW�YLVLWLQJ�
VRPH�UHOHDVH�VLWHV�WR�VHH�ILUVW-KDQG�KRZ�RXU�ELRDJHQWV�DUH�IDULQJ�LQ�WKH�ZLOG���� %\�-HVVLFD�5DLQWUHH 

2XU�ODWHVW�LQLWLDWLYH—3RW�UHF\FOLQJ� 

+DYH�\RX�VWUXJJOHG�ZLWK�ILQGLQJ�HWKLFDO�GLVSRVDO�RI�
\RXU�SODVWLF�SRWV�DQG�WUD\V"�)LQG�LW�LUULWDWLQJ�WKDW�\RX�
FDQ¶W�SURSHUO\�UHF\FOH�WKHP"� 

:HOO��GR�ZH�KDYH�VRPH�QHZV�IRU�\RX��+HUH�DW�05/�
ZH�ILQDOO\�KDYH�D�PHDQV�RI�SURSHUO\�GLVSRVLQJ�RI�\RXU�
SRWV�� 

,�NQRZ�ZKDW�\RX�PXVW�EH�WKLQNLQJ«�³KRZ�PXFK�LV�WKLV�
JRLQJ�WR�FRVW�XV"�,�ZRUN�KDUG�IRU�P\�PRQH\�´��$QG�
ZH¶UH�VXUH�\RX�GR���7KDW¶V�ZK\��WKURXJK�WKH�GXDO�FRQ�
WULEXWLRQ�RI�05/�DQG�VSRQVRU�0RRORRODK�/LRQV�&OXE��
WKLV�VHUYLFH�LV������IUHH�WR�WKH�FRPPXQLW\��<$<� 

7KURXJK�WKLV�VHUYLFH��ZH�ZLOO�EH�FROOHFWLQJ�RQO\�EODFN�
SODVWLF�SRWV�EODFN�SODVWLF�WUD\V��QR�FOHDU�SODVWLFV�ZLOO�
EH�DFFHSWHG�XQIRUWXQDWHO\��7KH\�PXVW�EH�HPSW\��QR�
VRLO��DQG�GURSSHG�RII�WR�RXU�VWDII�DW�WKH�FRXQWHU�GXULQJ�
RXU�QXUVHU\�RSHQ�KRXUV��3OHDVH�UHVSHFW�WKHVH�UXOHV�
VR�ZH�FDQ�NHHS�WKH�VHUYLFH�IUHH� 

,Q�PDQ\�UHF\FOLQJ�ELQV�PRVW�RI�WKH�PDWHULDOV�DUH�MXVW�
UHXVHG�IRU�WKH�VDPH�SXUSRVH��+RZHYHU��WKH�SURFHVV�
RI�RXUV�LV�D�OLWWOH�GLIIHUHQW�� 

)LUVW�RII��RXU�DPD]LQJ�YROXQWHHU��'LQJR��VWULSV�DOO�XQ�
QHFHVVDU\�SDUWV�IURP�WKH�SRWV�DQG�WUD\V��7KLV�LQ�
FOXGHV�WKH�VFUHZV��DQG�RWKHU�QRQ-UHF\FODEOHV�DQG�
GLVSRVHV�WKH�UHVW�LQWR�WKH�ELQ�VKRZQ�DERYH�� 

2QFH�RXU�ELQ�LV�IXOO��$VWURQ�6XVWDLQDELOLW\�FRPHV�DQG�
SLFNV�LW�XS�IRU�SURFHVVLQJ���$W�WKH�SURFHVVLQJ�SODQW��
WKH�SODVWLF�XQGHUJRHV�YHU\�VWULFW�ZDVKLQJ�DQG�GHFRQ�
WDPLQDWLRQ�� 

7KLV�HQVXUHV�WKDW�WKH�UHVLQ�PDGH�IURP�WKH�SODVWLF�LV�
HQYLURQPHQWDOO\�IULHQGO\��DQG�UHDG\�IRU�PROGLQJ��'XU�
LQJ�PROGLQJ��$VWURQ�6XVWDLQDELOLW\�WUDQVIRUPV�PRVW�RI�
WKH�UHF\FOHG�PDWHULDOV�LQWR�LUULJDWLRQ�SLSHV��JDUGHQ�
SRWV��ELQV��WXEHV��FUDWHV��DQG�VR�PXFK�PRUH� 

7KDQNV�WR�WKH�KHOS�RI�\RX��RXU�0RRORRODK�/LRQ¶V�&OXE�
DQG�$VWURQ�6XVWDLQDELOLW\�ZH�FDQ�GR�RXU�SDUW�IRU�WKH�
HWKLFDO�GLVSRVDO�RI�WKHVH�SODVWLFV��DQG�WKH�SURPRWLRQ�
RI�FRQWLQXHG�VXVWDLQDELO�
LW\�� 

$�KXJH�7+$1.6�JRHV�WR�
'LQJR�ZKR�FDPH�XS�ZLWK�
WKH�LGHD��IRXQG�$VWURQ��
DQG�NHSW�WKH�SURFHVV�
UROOLQJ�VR�WKDW�ZH�QRZ�
KDYH�WKLV�ZRQGHUIXO�VHU�
YLFH��� 

%\�&KULV�8UEDQHN 

,PDJH�RI�IURP�-HVV" 

KƵƌ�ƐƚĂī�^ŚĂƌŽŶ�ĂŶĚ�^ĂƌĂŚ�ƐŚŽǁŝŶŐ�Žī�ƚŚĞ�ƉŽƚ�ƌĞĐǇĐůŝŶŐ�ďŝŶ 
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/RFDO�)DXQD�3URILOH 

*ORVV\ EODFN-FRFNDWRR �&DO\SWRUK\QFKXV ODWKDPL��LV�D�9XOQHUDEOH�OLVWHG�VSH�
FLHV�LQ�4XHHQVODQG� ,W�LV�WKH�VPDOOHVW�RI�WKH EODFN-FRFNDWRRV DW�D�WRWDO�OHQJWK�
RI���FP� ,W�KDV�D�EURDG��EXOERXV�ELOO�DQG�DQ�LQFRQVSLFXRXV�FUHVW�  

7KLV�VXEGXHG�EXW�QREOH VSHFLHV�LV�JHQHUDOO\�PRUH�FU\SWLF��DQG�QRW�DV�UDXFRXV�
DV��WKH�RWKHU�VSHFLHV�RI�EODFN�FRFNDWRR� � 

,W�SUHIHUV�ZRRGODQG HQYLURQPHQWV�HLWKHU GRPLQDWHG�E\�VKH-RDNV�RU�ZLWK�D�PLG
-VWUDWXP�RI�VKH-RDNV��ZKLFK�WKH\�IHHG�DOPRVW�H[FOXVLYHO\�RQ� 7KH\�VWULS�WKH�
VHHG�SRGV�IURP�WKH�WUHH��WKHQ�WHDU�WKHP�RSHQ�ZLWK�WKHLU�VWURQJ�EHDN�WR�H[WUDFW�
WKH�VHHGV��OHDYLQJ�EHKLQG�D�WHOO-WDOH�VLJQ�WKDW�WKH\¶YH�YLVLWHG�E\�WKH GR]HQV�RI�
GLVFDUGHG�FRQHV EHORZ�WKHLU�IDYRXULWH�IRRG�WUHHV��FDOOHG�³RUWV´��  

7KH\�KDYH�EHHQ�DFWLYH UHFHQWO\ LQ�WKH 3HDFKHVWHU DUHD��VHHQ�WUDYHOOLQJ�LQ�
VPDOO�JURXSV��DQG�VLJKWHG�LQ WKH UHVLGHQWLDO�EDFN\DUGV�RI�VRPH�OXFN\�UHVL�
GHQWV� ,W�LV�DOVR�UHJXODUO\�VLJKWHG�RQ�RXU�QHZVOHWWHU�FRYHU�SDJH��� 

7KH\�KDYH D�EURZQ-EODFN�KHDG� QHFN DQG�XQGHUSDUWV��ZLWK�UHG�RU�RUDQJH-UHG�
WDLO�SDQHOV�DQG�DQ�RWKHUZLVH�GXOO�EODFN�ERG\��$GXOW�IHPDOHV�KDYH�H[WHQVLYH�
\HOORZ�SDWFKHV�RQ�WKH�KHDG�DQG�QHFN�DQG�WKH�WDLO�SDQHOV�WHQG�WR�EH�
PRUH RUDQJH-UHG ZLWK�EODFN�EDUV��EXW�PD\�EHFRPH�OHVV�EDUUHG�DQG�PRUH�
UHG�ZLWK�DJH�ௗ   

%\�.DUHQ�6FKPLGW 

:KDW�\RX�FDQ�GR�WR�KHOS� 

$OWKRXJK�WKH\�FDQ�DSSHDU�VFUDSS\��GRQ¶W�UHPRYH IRRG�WUHHV�IRU�*ORVV\�EODFN-FRFNDWRR ZKLFK�
LQFOXGH %ODFN�VKH-RDN��$OORFDVXDULQD OLWWRUDOLV��DQG�)RUHVW�VKH-RDN��$� WRUXORVD�� � 

%RWK�VSHFLHV�DUH�DYDLODEOH�DW�RXU�QXUVHU\��VR�LI�\RX�KDYH�VRPH�VSDFH��SODQW�D�IHZ� 7KH�FRFNDWRR�
EUHHGV�LQ WUHH�KROORZV��XVXDOO\�(XFDO\SWV��VR HQVXUH�WR UHWDLQ�DQ\�ODUJH��ROG�WUHHV�DW�\RXU�
SURSHUW\��SDUWLFXODUO\�WKRVH�ZLWK�KROORZV� � 

&RQWULEXWH�VLJKWLQJV�WR�WKH�*ORVV\�%ODFN�&RQVHUYDQF\�FHQWUDO�GDWDEDVH�PDSSLQJ�ZKHUH�VLJKWLQJV�
RI�WKH�VSHFLHV��WKHLU QHVWV�DQG�IHHGLQJ�VLWHV�FDQ�EH�XSORDGHG��KWWSV���JORVV\EODFN�RUJ�DX��� 

,PDJH�WDNHQ�IURP���KWWSV���
ZZZ�HQYLURQPHQW�DFW�JRY�DX�FSU�
FRQVHUYD�
WLRQBDQGBHFRORJLFDOBFRPPXQLWLHV�
WKUHDWHQHGBVSHFLHVBIDFWVKHHWV�

'LG�\RX�NQRZ�WKDW�05/�FXUUHQWO\�WHVWV�ZDWHU�TXDOLW\�DW����VLWHV�WKH�
0RRORRODK�5LYHU�DQG�KDYH�EHHQ�FRQGXFWLQJ�ZDWHU�TXDOLW\�WHVWV�DORQJ�
WKH�ULYHU�IRU�PRUH�WKDQ����\HDUV��ZKLFK�LV�SURXGO\�VXSSRUWHG�E\�WKH�
6XQVKLQH�&RDVW�&RXQFLO�JUDQWV�SURJUDP�� 

$QRWKHU�ZD\�WR�WHVW�WKH�KHDOWK�RI�D�ZDWHUZD\�LV�E\�LGHQWLI\LQJ�ZKDW�
ZDWHUEXJV�OLYH�LQ�WKH�ZDWHU�  7KH�W\SH�DQG�QXPEHU�RI�ZDWHUEXJV�
IRXQG�LQ�D�ZDWHUZD\�FDQ�WHOO�XV�D�ORW�DERXW�KRZ�KHDOWK\�D�ZDWHUZD\�
LV��� 

2XU�%XJ�/DG\��%LRFRQWURO�RIILFHU�-HVVLFD��ZDV�NHHQ�WR�KRS�LQ�WKH�ULYHU�
DQG�FDWFK�EXJV�VR�KDV�UHFHQWO\�SXUFKDVHG�D�:DWHUEXJ�0RQLWRULQJ�NLW�
IURP�WKH�:DWHUEXJ�6KRS��6KH�KDV�DOVR�WDNHQ�LW�IRU�D�VSLQ�DW�RQH�RI�
RXU�XSSHU�0RRORRODK�WHVWLQJ�VLWHV���6KH�ZHQW�ZLWK�3DXO��ZKR�KDV�
EHHQ�FRQGXFWLQJ�RXU�ZDWHU�PRQLWRULQJ�WHVWLQJ�IRU�WKH�ODVW����\HDUV�� 

7KH\�ZHUH�DFFRPSDQLHG�E\�/HHVD��D�VXSHU�NHHQ�ELRFRQWURO�YROXQ�
WHHU��-HVVLFD�LV�FXUUHQWO\�OHDUQLQJ�DERXW�KRZ�WR�FRQGXFW�ZDWHUEXJ�VXU�
YH\V�DQG�EUXVK�XS�RQ�KHU�EXJ�FROOHFWLQJ�WHFKQLTXHV�ZLWK�WKH�DLP�RI�
UXQQLQJ�ZDWHUEXJ�LQYHUWHEUDWH�ZRUNVKRSV�IRU�RXU�YROXQWHHUV�DQG�RWK�

/RFDO�)DXQD�3URILOH 

:DWHU�%XJ�0DFURLQYHUWHEUDWH�0RQLWRULQJ 

3DXO�DW�D�PRQLWRULQJ�VLWH�DQG�/HHVD�DQD�
O\VLQJ�WKH�ZDWHUEXJV��SKRWRV��-��5DLQWUHH� 
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:HGQHVGD\� ����DP�WR�����SP DQG 
6DWXUGD\���DP�-��SP�� 
 
9ROXQWHHU�GD\V��0RQGD\�	�7XHVGD\ 

:H�DUH�H[FLWHG�DERXW�WZR�QHZ�SURMHFWV�ZH¶G�OLNH�WR�JHW�VWDUWHG�UHIUHVKHG�DW�05/�DQG�ZRXOG�ORYH�WR�KHDU�LI�
\RX¶UH�LQWHUHVWHG�LQ�EHLQJ�LQYROYHG��:H¶G�ORYH�WR�KDYH�D�UHYHJHWDWLRQ�JURXS�DQG�D�VHHG�FROOHFWLQJ�JURXS�ZKR�
PHHW�PRQWKO\�DQG�JR�RXW�LQ�WKH�FDWFKPHQW�WR�GR�VRPH�UHYHJHWDWLQJ�DQG�VHHG�FROOHFWLQJ��,I�\RX¶G�OLNH�WR�EH�
LQYROYHG�E\�YROXQWHHULQJ��KHOSLQJ�DUUDQJH�VLWHV��RU�E\�KDYLQJ�RXU�JURXS�OHQG�\RX�D�KDQG�ZLWK�\RXU�SODQWLQJ�RU�
FROOHFW�QDWLYH�VHHG�IURP�\RXU�SURSHUW\��EH�VXUH�WR�FRQWDFW�XV��FRRUGLQDWRU#PUZO�RUJ�DX�� 
 
,¶OO�HQG�ZLWK�KDQG\�QHZV�IURP�WKH�%XUHDX�IRU�6(4��2FWREHU�LV�YHU\�OLNHO\�WR�KDYH�DERYH�DYHUDJH�UDLQIDOO��DQG�
2FWREHU�WR�'HFHPEHU�LV�OLNHO\�WR�EH�ZHWWHU�WKDQ�DYHUDJH�IRU�WKH�HDVW�FRDVW��7KLV�LV�JRRG�QHZV�IRU�ERWK�WKDW�
SODQWLQJ�SURMHFW�\RX¶YH�EHHQ�SXWWLQJ�RII��DQG�XQIRUWXQDWHO\�IRU�&DQH�WRDGV�KHDUG�FDOOLQJ�DJDLQ�UHFHQWO\��6ROYH�
ERWK�SUREOHPV�E\�SRSSLQJ�LQ�WR�WKH�QXUVHU\�IRU�SODQWV�DQG�WR�VLJQ�XS�WR�WKH�&DQH�7RDG�&KDOOHQJH�� 
 

.DUHQ�6FKPLGW��&RRUGLQDWRU�05/� 

1XUVHU\� QXUVHU\#PUZO�RUJ�DX 
*HQHUDO� FRRUGLQDWRU#PUZO�RUJ�DX 

)LQDO�1RWHV 

:KHUH�ZH�DUH� :H¶UH�RQ�WKH�:HE� 

 
0RRORRODK�5LYHU�/DQGFDUH 

ZZZ�PRRORRODKZDWHUZDWFKDQGODQGFDUH�RUJ 

(PDLO� 

2XU�6SRQVRUV 


